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 2nd August, 2024 
 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G. Block, 
Bandra- Kurla Complex, 
Bandra East, Mumbai-400 051 
 
Symbol- DHANUKA 
 

The Department of Corporate Services-
Listing 
The BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400 001 
 
Scrip Code: 507717 
 
 

Sub: Outcome of the Board Meeting held today i.e. on 2nd August, 2024 
 
Ref: Compliance under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”) 
 
Dear Sir/Madam, 
 
Please take note that the Board of Directors in its Meeting held today i.e. 2nd August 2024 has 
inter-alia approved the followings : 
 
Financial Results: 
 

1. Considered and approved the Un-Audited Financial Results (Standalone and 

Consolidated) for the Quarter ended June 30, 2024. In this regard, please find enclosed:  
a. Un-Audited Standalone and Consolidated Financial Results of the Company for 

the Quarter ended 30th June, 2024. 
b. Limited Review Report in respect of the Un-Audited Standalone and Consolidated 

Financial Results of the Company for the Quarter ended 30th June, 2024. 
 

These are also being made available on the website of the Company at www.dhanuka.com 
 
Proposal of Buy Back of Equity Shares 
 
2. The Board of Directors at its meeting held today i.e. on August 02, 2024 has inter-alia 

approved the proposal to Buyback its own fully paid up Equity Shares of Rs. 2/- each 
(“Equity Shares”) from the equity shareholders of the Company as on Record Date, for 
upto 5,00,000 fully paid up Equity Shares (being 1.10% of the total paid up equity capital 
of the Company) at a price of Rs. 2000/- (Rupees Two Thousand only) per equity share 
(“Buyback Offer Price”) for an aggregate amount not exceeding Rs. 100 Crore (Rupees 
One Hundred Crore only) (“Offer Size”), (being less than 10% of the Paid Up Equity 
Capital and free reserves as on March 31, 2024) on a proportionate basis through the 
"Tender Offer" route as prescribed under the Securities and Exchange Board of India  
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(Buyback of Securities) Regulations, 2018 (“SEBI Buyback Regulations”) and the 
Companies Act, 2013 and the rules made thereunder (“Act”) including statutory 
modification(s) or re-enactment of the Act, for the time being in force). 

 
The Maximum Buyback Size shall not include any expenses incurred or to be incurred for 
the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fees, 
transaction costs viz. brokerage, applicable taxes inter-alia including the tax on distributed 
income to shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, 
etc., public announcement publication expenses, printing and dispatch expenses and 
other incidental and related expenses.  
 
The Board also noted the intention of the Promoters and Promoter Group of the Company 
to participate in the proposed Buyback.  
 
Further, the Board has decided Friday, August 16, 2024 as the Record Date for the purpose 
of determining the entitlement and the names of equity shareholders who are eligible to 
participate in the proposed Buyback Offer. 
 
The pre-buyback summarized shareholding pattern of the Company is as under: 
 

Category Pre buyback 

No. of shares %age 

Promoters 3,19,88,876 70.18 

Public shareholders  1,35,89,448 29.82 

Total 4,55,78,324 100.00 

 
The post-buyback shareholding pattern of the Company can be ascertained only after the 
Record Date. 
 
In accordance with Regulation 5(via) of the SEBI Buyback Regulations, the Board of 
Directors of the Company may, till one working day prior to the record date, increase the 
maximum Buy-back price and decrease the number of equity shares proposed to be 
bought back, such that there is no change in the aggregate size of the Buy-back. 
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Restructuring in the Board as per Sussession Planning 

Resignation: 
 

3. Mr. Ram Gopal Agarwal (DIN: 00627386), Chairman & Whole-time Director of the 
Company, has submitted his resignation letter dated August 02, 2024 from the office of 
Chairman and Whole-time Director of the Company with effect from the close of business 
hours of August 02, 2024. In the annexed letter he stated that  he has attained the age of 
75 years, also confirmed that the resignation is under succession planning and there is no 
other material reason for resignation other than mentioned in the letter. 

 
The Board of Directors placed on record their deep gratitude and appreciation for the 
valuable contribution and support extended by Mr. Ram Gopal Agarwal during his 
tenure. 
 
Consequent to his resignation as  Chairman and Whole-time Director of the Board, Mr. 
Ram Gopal Agarwal shall cease to be a Chairman of the Corporate Social and 
Responsibility Committee and Banking, Finance, and Operations Committee of the Board. 
 

4. Resignation of Mr. Arun Mehta as Chief Internal Auditor of the Company. 
 

Designating Mr. Ram Gopal Agarwal as Chairman Emeritus: 
 
5. Keeping in view the invaluable contribution made by Mr. Ram Gopal Agarwal in the 

growth of the Company and to acknowledge the contribution made by him over the years, 
the Board has approved and recommended to the Members for their approval through 
Postal Ballot to designate Mr. Ram Gopal Agarwal in an Honorary position as a 
“Chairman Emeritus” to seek his guidance and to give him a mark of respect for his 
contribution. 
 

Change in Designation: 
 

6. The Board has approved and recommended to the members for their approval through 
Postal Ballot to designate Mr. Mahendra Kumar Dhanuka (DIN:00628039), Vice 
Chairman & Managing Director of the Company as Chairman & Whole-Time Director 
of the Company as a part of succession planning on the same terms and conditions as 
per the approval sought for his Appointment and Remuneration by the Shareholders in 
the 39th Annual General Meeting of the Company. 

 
Further, as per the requirement of the Circular No. LIST/COMP/14/2018-19 and 
NSE/CML/2018/24 dated June 20, 2018, issued by the BSE and NSE respectively, we 
hereby confirm that Mr. Mahendra Kumar Dhanuka is not debarred from holding the 
office of Director by virtue of any Order passed by the Securities and Exchange Board of 
India or any other such authority. 
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7. The Board has approved and recommended to the members for their approval through 
Postal Ballot to designate Mr. Rahul Dhanuka, Joint Managing Director as Managing 
Director of the Company as a part of the Succession Planning of the Company on the same 
terms and conditions as mentioned in the agreement of his Appointment and 
Remuneration as Whole-time Director approved by the Shareholders through Postal 
Ballot dated 15th March 2022. 
 
Further, as per the requirement of the Circular No. LIST/COMP/14/2018-19 and 
NSE/CML/2018/24 dated June 20, 2018 issued by the BSE and NSE respectively, we 
hereby confirm that Mr. Rahul Dhanuka is not debarred from holding the office of 
Director by virtue of any Order passed by the Securities and Exchange Board of India or 
any other such authority. 

 
Postal Ballot: 
 

8. Approval of Notice of Postal Ballot along with the explanatory statement and other related 
documents thereof to seek approval of the Shareholders of the Company for items number 
5, 6 & 7 above. 

 
9. Appointment of M/s. VAPN & Associates, Practicing Company Secretaries as Scrutinizer 

to conduct the Postal Ballot process fairly and transparently. The Board has also fixed the 
cut-off date as Friday, August 9, 2024 to determine the eligible shareholders to whom the 
postal ballot notice would be sent and the said cut-off date shall also be considered for the 
purpose of e-voting. 

 
The disclosure with respect to the above Resignation and change in designatiosn as required under 
Regulation 30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023, are enclosed herewith as Annexure – A and B and C. 
 
These are also being made available on the website of the Company at www.dhanuka.com  
 
The Meeting of the Board of Directors commenced at 12:30 P.M. and concluded at 02:30 P.M. 
 
Please take the above information in your record. 
 
for Dhanuka Agritech Limited 
 
 
 
Jitin Sadana 
Company Secretary and Compliance Officer 
FCS-7612 

JITIN 
SADANA

Digitally signed by 
JITIN SADANA 
Date: 2024.08.02 
14:27:56 +05'30'
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S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on the Quarterly and Year To Date Unaudited

Standalone Financial Results of Dhanuka Agritech Limited Pursuant to Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations,2015, as amended

To
The Board of Directors of
Dhanuka Agritech Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Dhanuka
Agritech Limited ("the Company") for the quarter ended June 30, 2024 and Year to date from April 01,

2024 to June 30, 2024 ('the 'ostatement") attached herewith, being submitted by the Company pursuant to

the requirement of regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This statement, which is the responsibility of the Company's Management and has been approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) , prescribed under

Section 133 of the Companies Act,2013 ("the Act") read with rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited standalone financial results prepared in accordance with
applicable Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations ,2015, as amended including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Regi 000756NN500441

Jalaj Soni
Partner
Membership No.
UDIN : 24 5287 99BKDIEA7 97 7

Place: New Delhi
Date: August 02,2024

NEW DELHI

Plot No. 68, Okhla industrialArea, Phase-lll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com www.sskmin.com





S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on the Quarterly and Year To Date Unaudited

Consolidated Financial Results of Dhanuka Agritech Limited Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended

To
The Board of Directors of
Dhanuka Agritech Limited

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Dhanuka Agritech Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together
referred to as "the Group") , for the quarter ended June 30, 2024 and Year to date from April 01,2024

to June 30,2024 ("the Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20 1 5, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, "Interim Financial Repofting" ("lnd AS 34"), prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the results of the following entity :-

Subsidiarv:-
i. Dhanuka Chemicals Private Limited (Struck-off w.e.f. 16" July,2024). Also Refer paragraph

Below.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, as amended including the manner in which it is to be

disclosed, or that it contains any material misstatement,
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&CO LLP--

CHARTERED ACCOUNTANTS

As per the information & explanations given to us, the wholly owned subsidiary of the company,

Dhanuka Chemicals Private Limited (DCPL) has been Struck-off and has no operations for the quarter

ended June 30, 2024 The DCPL made a voluntary application with the jurisdictional Registrar of
Companies ("ROC"), to strike off its name from the register of companies. Consequently, the name of
DCPL has been struck off from the record of ROC w.e.f. 16" July,2024 and it ceased to be the Wholly

Owned Subsidiary of the Company.. (Refer note no.05 of the statement). Therefore, the Statement does

not include any financial results for this subsidiary for the quarter ended June 30, 2024 &' period from

April 1, 2024 to June 30, 2024.

Our conclusion on the Statement is not modified in respect of the above matter.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Reg. No. 500441

Jalaj Soni
Partner
Membership

UDIN: 245287 99BKDIEB3 270

Place: New Delhi
Date: August 02,2024

NEW DELHI
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Annexure A 

 

Name Mr. Ram Gopal Agarwal 
 
(Chairman & Whole-Time 
Director) 
 

Mr. Ram Gopal Agarwal 
 
(Chairman & Whole-Time 
Director) 
 

Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise    
 

Part of Succession Planning Part of Succession Planning 

Date of 
Appointment/cessation 
and terms of appointment 

Cessation from the position of 
Chairman & Whole-time 
Director 
W.e.f. the close of business 
hours of 2nd August, 2024 
 
 

Designated as Chairman 
Emeritus 
 
W.e.f. 3rd August, 2024 
 
 

Brief Profile (in case of 
appointment) 
 

NA 
 

NA 
 

Disclosure of the 
relationship between 
directors 

Mr. Ram Gopal Agarwal is the 
Brother of Mr. MK Dhanuka, 
Vice Chairman & Managing 
Director, and Father of Mr. 
Rahul Dhanuka, Joint 
Managing Director 
 

Mr. Ram Gopal Agarwal is the 
Brother of Mr. MK Dhanuka, 
Vice Chairman & Managing 
Director, and Father of Mr. 
Rahul Dhanuka, Joint Managing 
Director 
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Annexure B 
 

Name Mr. Mahendra Kumar Dhanuka 
 
(Vice Chairman & Managing 
Director) 
 

Mr. Rahul Dhanuka 
 
(Joint Managing Director) 

Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise    
 

Change in designation from Vice 
Chairman & Managing Director 
of the Company to Chairman & 
Whole-Time Director of the 
Company subject to the approval 
of the Members via Postal Ballot 
 
Reason: As a Part of Succession 
Planning 

Change in designation from Joint 
Managing Director to Managing 
Director subject to the approval of 
the Members via Postal Ballot 
 
Reason: As a Part of Succession 
Planning 

Date of 
Appointment/cessation 
and terms of 
appointment 

On the same terms and conditions 
as per the approval sought for his 
Appointment and Remuneration 
by the Shareholders in the 39th 
Annual General Meeting of the 
Company 
 

On the same terms and conditions as 
mentioned in the agreement of his 
Appointment and Remuneration as 
Whole-time Director approved by the 
Shareholders through Postal Ballot 
dated 15th March 2022 

Brief Profile (in case of 
appointment) 

NA 
 

NA 

Disclosure of the 
relationship between 
directors 

Mr. Mahendra Kumar Dhanuka is 
the Brother of Mr. Ram Gopal 
Agarwal, Chairman and Father of 
Mr. Harsh Dhanuka, Executive 
Director 
 

Mr. Rahul Dhanuka is the son of Mr. 
Ram Gopal Agarwal, Chairman 
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Annexure C 

 

 

 

 

 

Name 
 

Mr. Arun Mehta 
 
(Chief Internal Auditor) 

Reason for change viz. appointment, 
resignation, removal, death or otherwise    
 

Personal Reasons 

Date of Appointment/cessation and terms 
of appointment 

W.e.f. 22nd July, 2024 

Brief Profile (in case of appointment) 
 

NA 

Disclosure of the relationship between 
directors 

Not related to any Director 
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